Value VIP Conservative Portfolio

Investment
Partners December 2023 Portfolio Update (MDA Class)

Investment Description Portfolio Facts

The aim of the VIP Conservative Portfolio is to provide investors with a
reliable income stream with the potential for moderate capital growth Inception Date 3715t August 2011
over the medium to long term from investment within a diversified

portfolio heavily weighted to defensive assets and holding some Asset Class Multi-Asset
growth assets.
Platform Availability Xplore Wealth
Portfoli
O t ‘ O O U pd ates ‘ Index Benchmark Morningstar Conservative Index
VIP's positioning remained defensive through December despite markets
beginning to factor in an end to the hiking cycle. The threat of recession
Investment Horizon 5—7 Years

continues to weigh on our decisions and bodes poorly on the outlook for

equities. Consequently, we cautiously adopted a wait and see approach to
investing ensuring we minimised risks while continuing to benefit from Suggested Minimum Investment $250,000 AUD
strengthening bond markets. This enabled the VIP Conservative Portfolio to
deliver a positive 2.61 % return for the month, above its benchmark's 2.53%.

Management Fee (Exc. GST) 0.80%
Portfolio Performance
1 Month 3 Month 6 Month Y.T.D. 1Year 3Year(p.a) 5VYear(pa) 7VYear(pa.) Sincelnception(p.a.)
Gross Returns 2.61% 3.77% 3.43% 6.94% 6.94% 3.78% 5.95% 5.47% 6.21%
Net Returns 2.54% 3.57% 3.03% 6.21% 6.14% 2.98% 5.15% 4.67% 5.41%
Benchmark Returns 2.53% 3.62% 3.56% 562% 5.62% -0.45% 1.74% 2.24% 3.57%
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Value Investment Partners Pty Ltd is a Corporate Authorised Representative (Representative No.: 409849) ABN 72 149 815 707 of JRP Securities Pty

as specific advice to any particular person. Any advice contained in this document is General Advice and does not take into accou
consider, with o hout the assistance of a securities adviser, whether it is appropriate to your particular investment needs,
document should also be obtained and read prior to proceeding with an investment decision. JRP Securities Pty Ltd and its es may have an interest o
provision of persor al product advice by means mmissions and/or fees and other benefits. If you proceed with perso tails of remuneration and assomat
has been made to he accuracy of the information contained in this ment, JRP Securities Pty Ltd, its officers, employees and agents disclaim all liability (except for any lial
containedin this document or a any loss or damage suffered by any person directly or indirectly through relying on this information.
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