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Investment Objective

The aim of the VIP Diversified eXplore Portfolio is to provide
investors a high level of capital growth over the medium to long
term through exposure to a diversified portfolio of ETF's
tracking major indices, while providing low management costs
to investors. The investments have a diversified exposure to
growth and defensive assets in order to provide the desired
investment risk profile. A targeted tactical allocation as well as
reqular performance and risk screenings are employed by
Value Investment Partners in order to maximise investor
wealth and mitigate volatility.

June 2023 Quarterly Update

Investment Strategy

Value Investment Partners eXplore product enable investors to
benefit from the principle of asset allocation having the
majority of the contribution to excess returns rather than
individual stock selection. By using the firms proven expertise
of tactical asset allocation investors are able to gain exposure
to a wide variety of asset classes through indexed exchange
traded funds actively managed by our team of investment
professionals. The use of these products for investments
allows for significant cost reductions due to the use of passive
investment vehicles with broad market exposures, perfect for
investors at the beginning of their wealth accumulation.

1 Month 3 Month & Month ¥.T.0. 1 Year Inception (p.a.)
Gross Returns 0.54% 2.28% 7.75% 7.75% 11.15% 5.56%
Met Returns 0.92% 221% 7.60% 7.60% 10.85% 5.49%
Benchmark Returns 0.87% 1.14% 5.41% 541% 7.57% 1.29%
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Market Commentary

Inflation subsided fuelling mixed responses from bonds and equities

Fartunately, the June quarter saw inflation in both the US and Australia starting to settle back into lower and somewhat more acceptable levels,
eliciting different responses from each country's central bank and throwing their financial markets into more uncertainty. US bonds rallied to
recard yields, and surpnsingly US equities also ralied with the DJ up 3.4%, SAP500 up 8.4%, and the NASDAQ up a staggering 13%. The strong
equities performance was predominantly due to seven technology stocks (Alphabet, Amazon, Apple, Meta, Microsoft, Nividia, & Tesla) which
were responsible for the majority of the US strength. Excluding the seven, US equities were flat, but still reflecting little concern about recession

and stronger than Australia's SEP200 which was down 0.3%

There was also econormic and financial market disparity evident across other countries. The FTSE was down 1.3%, China's Hang Seng was
down 7.8%, while the Mikkel was up 18% and the MSCI World Index was up 7.5%.

VIP is proud of its performance through these difficult markets

Despite the difficult financial markets VIP's portfolios put in another solid 12 months ending the 2023 financial year, with the flagship Growth
Portfolio recording a 11.34% return (10.54% net) autperforrming its SMA benchrmark by 1.8% This was achieved whilst running a very
conservative pasition with high cash levels and a low standard deviation. The key performers for the partfolios over the quarter were overweight
positions in intemational equities (tech stocks, including the seven mentioned above) and short duration bonds, while our record low level of

RBEITs also served VIP clients well.
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Current Asset Allocation Current Sector Allocation
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3 Month Sector Performance 3 Month Holdings Performance
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Upside & Downside Capture Portfolio Facts

Inception Date Tst April 2021

Property Securitias 3303

3 Month Asset Class Multi-Asset

Platform Availability Xplore Wealth
Upside Capture 118% Index Benchmark m;);nxmgstar selaneed
Investment Horizon 5— 7 Years

Downside Capture 25% Suggested Minimum Investment $25,000 AUD

Management Fee (Exc. GST) 0.30%

Value Investment Partners Pty Ltd is a Corporate Authorised Representative (Representative No.: 409849) ABN 72 149 815 707 of JRP Securities Pty Ltd, Australian Financial Services Licensee (AFSL 455657).This document has been prepared for general information purposes only and
not as specific advice to any particular person. Any advice contained in this document is General Advice and does not take into account any person's investment objectives, financial situation and particular needs. Before making any investment decision based on this advice, you should
consider, with or without the assistance of a securities adviser, whether it is appropriate to your particular investment needs, objectives and financial circumstances. A Product Disclosure Statement and/or Investment Options Document on any financial product mentioned in this
document should also be obtained and read prior to proceeding with an investment decision. JRP Securities Pty Ltd and its representatives may have an interest or associations with the product providers detailed in this report, and will be entitled to receive remuneration for the
provision of personal financial product advice by means of commissions and/or fees and other benefits. If you proceed with personal advice, details of remuneration and associations will be detailed in full within a Financial Services Guide and Statement of Advice. Although every effort
has been made to verify the accuracy of the information contained in this document, JRP Securities Pty Ltd, its officers, employees and agents disclaim all liability (except for any liability which by law cannot be excluded), for any error, inaccuracy in, or omission from the information
contained in this document or any loss or damage suffered by any person directly or indirectly through relying on this information.
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