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Investment Description

The aim of the VIP Conservative Portfolio is to provide investors with a
reliable income stream with the potential for moderate capital growth
over the medium to long term from investment within a diversified
portfolio heavily weighted to defensive assets and holding some

growth assets.

Portfolio Updates

Global markets were strong over January reflecting easing inflation (US inflation

dropped from 7.1% to 6.5%), a stronger-than-expected seasonal US GDP print of

Portfolio Facts

Inception Date
Asset Class
Platform Availability

Index Benchmark

31stAugust 2011
Multi-Asset
Xplore Wealth

Morningstar Conservative Index

2.9%, and optimism about China reopening. This led to growing expectations fvestmentHonzon oo e
that US interest rates would soon peak and encouraged investors to take greater ‘
risks with the US S&P500 up 6.6% and the Australian S&P/ASX200 up 6.2%. Suggested Minimum Investment $250,000 AUD
VIP's Australian Share Leaders was up 4.4% while VIP's Growth portfolio,
reflecting a more conservative positioning designed to protect our clients capital Management Fee (Exc. GST) 080%
should recession begin to be factored into global markets, was up 3.8%.
Portfolio Performance
1 Month 3 Month 6 Month Y.T.D. 1 Year 3 Year (p.a.) 5 Year (p.a.) 7 Year (p.a.) Smce(l;;e)pt\on
Gross Returns 2.60% 3.25% 3.14% 2.60% 1.02% 4.02% 5.20% 5.38% 6.34%
Net Returns 2.53% 3.05% 2.74% 1.87% 0.22% 3.22% 4.40% 4.58% 5.54%
Benchmark Returns 2.53% 2.57% 0.41% 2.53% -3.08% -0.94% 1.74% 2.29% 3.59%
125.0%
VIP Conservative Portfolio- 100.77%
Morningstar Conservative Index - 40.14% —
75.0%
50.0%
25.0%
0.0%
-25.0%
20m 2012 2013 2014 2015 2018 207 208 2019 2020 202 2022

Portfolio Asset Allocation
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m Australian Equities - 16%

m |ntemational Equities - 10%

Property Securities - 4%

Domestic Fixed Interest - 3506

m Cash-17%

rtemational Fixed Interest - 18%

Sector Allocation

W,

= Communication Services - 1%
m Consumer Discretionary - 1%
m Consumer Staples - 1%

m Financials - 1%

m Health Care- 1%

m Industrials - 1%

m [nformation Technology - 2%
m Materials - 0%

m Real Estate - 4%

m Domestic Fixed Interest - 35%
m International Fixed Interest - 18%
m Cash-17%

Value Investment Partners Pty Ltd is a Corporate Authorised Representative (Representative No.: 409849) ABN 72 149 815 707 of JRP Securities Pty Ltd, Australian Financial Services Licensee (AFSL 455657).This document has been prepared for general information purposes only and
as specific advice to any particular person. Any advice contained in this document is General Advice and does not take into account any person's investment obje
er, with or without the assistance of a securities adviser, whether it is appropriate
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