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The aim of the VIP Balanced Portfolio is to provide investors with a
combination of capital growth and income over the medium to long
term from investment within a diversified portfolio of growth assets
and defensive assets.

Portfolio Updates

October saw the Reserve Bank of Australia (RBA) announce a slowdown in the pace of rate
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hikes however they reiterated that rates will more than likely be higher for longer and that Investment Horizon 5— 7 Years
the worst is yet to come. The S&P/ASX 200 Accumulation Index returned 6.0% in October
The strongest sector were Financials (+12.2%), Property (+9.9%) and Energy (+9.5%), while Suggested Minimum Investment $250 000 AUD
Consumer Staples (-0.2%), Materials (-0.1%) and Healthcare (+0.6%) were the weakest '
sectors. The economic and earnings news received in October was not good, but markets
have rallied on the assumption that much of the bad news is in the price. While it's true that Management Fee (Exc. GST) 0.80%
equities historically bottom before the economy, the still challenging economic outlook and
uncertain path for inflation and rates suggest investors should maintain a degree of caution
towards risk assets.
1 Month 3 Month 6 Month Y.T.D. 1 Year 3 Year (p.a.) 5 Year (p.a.) 7 Year (p.a.) Inception (p.a.)
Gross Returns 3.07% 0.74% -2.11% -5.56% -3.70% 5.27% 6.20% 6.83% 8.34%
Net Returns 3.00% 0.67% -2.51% -6.16% -4.50% 4.47% 5.40% 6.03% 7.54%
Benchmark Returns 3.29% -2.41% -3.78% -9.40% -7.22% 1.56% 4.06% 522% 6.64%
VIP Balanced Portfolio - 142.88% N
Morningstar Balanced Index - 106.09% '
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Sector Allocation
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Portfolio Asset Allocation

m Australian Equities - 26%

m International Equities - 16%

= Property Securities - 6%

m Domestic Fixed Interest - 18%

m International Fixed Interest - 5%

%

m Cash -29%

y

m Communication Services - 2%
B Consumer Discretionary - 2%
m Consumer Staples - 4%

m Energy - 5%

B Financials - 8%

m Health Care - 4%

m Industrials - 3%

m Information Technology - 3%
m Materials - 10%

m Real Estate - 6%

m Domestic Fixed Interest - 18%
m International Fixed Interest - 5%
H Cash -29%

Value Investment Partners Pty Ltd is a Corporate Authorised Representative (Representative No.: 409849) ABN 72 149 815 707 of JRP Securities Pty Ltd, Australian Financial Services Licensee (AFSL 455657).This document has been prepared for general information purposes only and
not as specific advice to any particular person. Any advice contained in this document is General Advice and does not take into account any person's investment objectives, financial situation and particular needs. Before making any investment decision based on this advice, you should
consider, with or without the assistance of a securities adviser, whether it is appropriate to your particular investment needs, objectives and financial circumstances. A Product Disclosure Statement and/or Investment Options Document on any financial product mentioned in this
document should also be obtained and read prior to proceeding with an investment decision. JRP Securities Pty Ltd and its representatives may have an interest or associations with the product providers detailed in this report, and will be entitled to receive remuneration for the
provision of personal financial product advice by means of commissions and/or fees and other benefits. If you proceed with personal advice, details of remuneration and associations will be detailed in full within a Financial Services Guide and Statement of Advice. Although every effort
has been made to verify the accuracy of the information contained in this document, JRP Securities Pty Ltd, its officers, employees and agents disclaim all liability (except for any liability which by law cannot be excluded), for any error, inaccuracy in, or omission from the information

contained in this document or any loss or damage suffered by any person directly or indirectly through relying on this information.



