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Investment Description

The model provides an actively managed diversified portfolio with a

Portfolio Facts

September 2022 Portfolio Update (SMA Class)

strategic allocation of 80% in growth assets and 20% in defensive
assets. The manager uses tactical asset allocation within pre-defined

ranges as a key contributor to the manager's investment objective and

Inception Date 15t August 2021
Asset Class Multi-Asset
Platform Availability Praemium

core philosophy of minimising portfolio volatility.

Index Benchmark

VIP Growth Composite Index

Portfolio Updates

Bond and equity bulls lost the fight against the bears and July's rally was unwound in August and

September. Market volatility was particularly pronounced at quarter end as events in the UK
reverberated around the world. The ASX 200 eked out a 0.4% gain across the second quarter but

was down 6.2% for September. For the September month, every sector was in red for the first time
since March 2020. Materials was the least-worst performer (-2.3%), followed by energy (-3.8%) and
healthcare (-4.4%). The biggest decliners were utilities (-13.8%), REITs (13.6%), followed by IT (-

Investment Horizon 5—7Years
Suggested Minimum Investment $200,000 AUD
Management Fee (Exc. GST) 0.60%

10.6%) and industrials (-9.8%). Due to VIP's defensive position, all of VIP's portfolios outperformed
their benchmarks due to your Australian Share Leaders outperforming the ASX 200 by 2.29%. The
stronger performance was due to VIP's exposure to USD and cash holdings.

Portfolio Performance

1 Month 3 Month 6 Month Y.T.D. 1 Year* 3Year (p.a.)* 5VYear(p.a)* 7VYear(pa)* Inception(p.a.)*
Gross Returns -3.07% 0.83% -7.36%  -10.87%  -8.68% 5.17% 7.11% 7.08% 9.45%
Net Returns -3.12% 0.72% -759%  -11.7%  -9.13% 4.72% 6.66% 6.63% 8.99%
Benchmark Returns | -11.65% -7.59% -2395%  -2437% -20.28% 0.49% 2.00% 5.05% 3.82%

*Returns based on the MDA Class since its inception given the only differences between the two class from a return perspective is the different management fee and relative performance to a different

performance benchmark.
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Value Investment Partners Pty Ltd is a Corporate Authorised Representative (Representative No.: 409849) ABN 72 149 815 707 of JRP Securities Pty Ltd, Australian Financial Services Licensee (AFSL 455657).This document has been prepared for general information purposes only and
not as specific advice to any particular person. Any advice contained in this document is General Advice and does not take into account any person's investment objectives, financial situation and particular needs. Before making any investment decision based on this advice, you should
consider, with or without the assistance of a securities adviser, whether it is appropriate to your particular investment needs, objectives and financial circumstances. A Product Disclosure Statement and/or Investment Options Document on any financial product mentioned in this
document should also be obtained and read prior to proceeding with an investment decision. JRP Securities Pty Ltd and its representatives may have an interest or associations with the product providers detailed in this report, and will be entitled to receive remuneration for the
provision of personal financial product advice by means of commissions and/or fees and other benefits. If you proceed with personal advice, details of remuneration and associations will be detailed in full within a Financial Services Guide and Statement of Advice. Although every effort
has been made to verify the accuracy of the information contained in this document, JRP Securities Pty Ltd, its officers, employees and agents disclaim all liability (except for any liability which by law cannot be excluded), for any error, inaccuracy in, or omission from the information

contained in this document or any loss or damage suffered by any person directly or indirectly through relying on this information.



