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Investment Objective

The VIP Climate Sustainability Portfolio invests in 20 to 40
Australian equities listed on the ASX, with a guide to the
proportionate investment in large, medium, small, and micro
capitalisation companies for diversification. Underlying all
investments will be a strict environmental, social, and
governance (ESG) screen which will identify companies which
are acting in line with expectations of creating a more
sustainable future. Unlike other ESG portfolios this will portfolio
will put significant emphasis on the environmental impact of a
company in a way that assesses the total supply chain and
whether it is doing all it can to reduce its carbon footprint.

June 2022 Quarterly Update (MDA Class)

ESG Definitions

Companies are placed into one of five risk categories
(negligible, low, medium, high, severe). These risk categories
are absolute, meaning that a "high risk” assessment reflects a
comparable degree of unmanaged ESG risk across the
research universe, whether it refers to an agriculture company,
a utility or any other type of company. One point of risk is the
same, no matter which company or which issue it applies to,
and points of risk add up across issues to create overall scores.
Companies with lower Risk Ratings scores have lower ESG risk.

Portfolio Performance

| 1 Month

3 Month 6 Month Y.T.D. 1 Year Inception (p.a.)
Gross Returns -14.64% -18.97% -20.34% -20.34% -4.96% 3.93%
Net Returns -14.74% -19.27% -20.94% -20.94% -6.16% 3.43%
Benchmark Returns -9.36% -12.91% -11.50% -11.50% -7.44% 0.46%
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Market Commentary

Inflation and fears about recession dominated equity markets over the June quarter with international markets declining
significantly. The US Dow Jones was down 11.2%, the German DAX was down 11.3% and Australia's All Ords was down 11.7%.
VIP as previously reported, was expecting difficult markets and had prepared your portfolios positioning them very
conservatively. As a result, your portfolios performed significantly better than markets and benchmarks for the quarter, but they
were still down as reflected by VIP's Australian Leaders portfolio which was down 7.2%.

The key underperformers were Property and Lithium stocks. VIP remains confident in the Property exposures we have as they
are predominantly last mile industrial exposures that are in short demand (i.e. we have limited office and retail exposure).
Similarly, the Managers are confident in the outlook for Lithium equities (a key mineral in electric vehicle batteries) given the
extremely high prices that are being reported for supply of this vital and short supply mineral. As such, and as we are already
seeing through the start of July, we expect these exposures to perform well relative to other equities.

Despite our enthusiasm for these exposures, and Australia in general relative to the rest of the world, we do remain very
cautious on the outlook for international financial markets and expect ongoing volatility.
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Emission Scores Current Sector Allocation
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ESG Risk Classification Portfolio Facts

o Inception Date Tst April 2021

ET

Asset Class Australian Equities

. Platform Availability Xplore Wealth
Index Benchmark S&P/ASX All Ordinaries Index
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Investment Horizon 5—7Years

Suggested Minimum Investment $75,000 AUD
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Management Fee (Exc. GST) 0.90%
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ESG risk.
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Value Investment Partners Pty Ltd is a Corporate Authorised Representative (Representative No.: 409849) ABN 72 149 815 707 of JRP Securities Pty Ltd, Australian Financial Services Licensee (AFSL 455657).This document has been prepared for general information purposes only and
not as specific advice to any particular person. Any advice contained in this document is General Advice and does not take into account any person's investment objectives, financial situation and particular needs. Before making any investment decision based on this advice, you should
consider, with or without the assistance of a securities adviser, whether it is appropriate to your particular investment needs, objectives and financial circumstances. A Product Disclosure Statement and/or Investment Options Document on any financial product mentioned in this
document should also be obtained and read prior to proceeding with an investment decision. JRP Securities Pty Ltd and its representatives may have an interest or associations with the product providers detailed in this report, and will be entitled to receive remuneration for the
provision of personal financial product advice by means of commissions and/or fees and other benefits. If you proceed with personal advice, details of remuneration and association Guide and Statement of Advice. Although every effort
has been made to verify the accuracy of the information contained in this document, JRP Securities Pty Ltd, its officers, employees and agents disclaim all liability (except for any liability which by law cannot be excluded), for any error, inaccuracy in, or omission from the information
contained in this document or any loss or damage suffered by any person directly or indirectly through relying on this information




