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Investment Objective

The aim of the VIP Australian Shares Leaders Portfolio is to
provide investors with investrment income and capital growth in
excess of the S&P/ASX 300 Index over the long term from
investment in a portfolio of medium to large capitalisation
Australian companies. The portfolio invests in 10 to 40
Australian shares within the S&P/ASX 300 index that have been
selected via a quantitative, qualitative screening process, and
align with macroeconomic themes identified by our analysts
and consultants to generate excess returns over the long term.
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Investment Strategy

Using our tallored quantitative models our analysts identify
companies that meet 57 financial and market measures
testing over 7200 data points to identify undervalued securities.
Our team analyses company reports, external consultant
material, and research papers to identify strong company
fundamentals and assessments of potential benefits from
macroeconomic trends, forecasts, and developments. Finally,
using risk models we test the diversification of potential
portfolio constructions to ensure that client risk parameters are
met and that an acceptable risk/reward trade off is achieved.

Portfolio Performance

1 Month 3 Month 6 Month Y.T.D. 1 Year 3Year(p.a) 5VYear(p.a) 7VYear(p.a) SincelInception (p.a.)
Gross Returns 3.66% 1.04% 1.52% 1.04% 19.54% 14.04% 9.86% 7.81% 10.30%
Net Returns 3.59% 0.97% 1.12% 097% 18.74% 13.24% 9.06% 7.01% 9.50%
Benchmark Returns 6.89% 2.24% 4.38% 2.24% 14.97% 10.59% 9.22% 7.81% 9.83%
VIP Australian Share Leaders Portfolio - 168.61%
ASK/SEP 200 Accumulation Index - 157 .40%
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Market Commentary

Volatility, due to economic uncertainty, dominated the March quarter with equity markets swinging aggressively.

As the new year started, the emergence of a fifth COVID variant (Omicron) and what it meant for inflation and interest
rates gripped investors. The word transitory (to describe inflation) disappeared, the realization that global interest rates
were set for sustained hikes gained mainstream acceptance and equity markets tanked. This resulted in a divergence in
investor behaviour; many institutional investors recognizing the difficulty central banks are likely to have curtailing inflation,
rotated out of interest-rate sensitive stocks into resources and other commodities, while bargain hunters upon realizing
that Omicron wasn't as severe as earlier versions began 'buying the dip’ and the Australian equity market rallied

recovering half its YTD losses.

However, when Russia attacked Ukraine in mid-February, it was just one too many negatives for nervous investors and
global equity markets tanked again. Then in the last few weeks of March, the US printed a massive inflation figure of 8.5%,
but core inflation looked low and bargain hunters (use to decades of loose monetary policy and pumped-up equity
markets) once again began buying the dip and Australia's equity market ended the quarter in line with where it started the

year.
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3 Month Sector Performance Current Sector Allocation
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3 Month Holdings Performance 5 Year Risk/Return Profile

Allkem Led 14%
Adstocrat Leisure Ltd

Australia ard New Zealard Barking Group Ltd
BHA Group Ltd

Baach EnergyLtd

Erambles Led

12%
A = WP

2 Sunsuper
Endeaveur Group Ltd Ordinary Shares 0%

Emeco Holdings Led
= - B Rest Super
Evert Hospiality and Ertertainment Led

Infomedia Ltd . » Pendal
IGO Ltd

Retrun

Magellan Finandsl Group Ltd 5% + IDOF
Mineral Resources Ltd
Macguaria Group Led # Investors Mutusl
Maticnal Australia Bank Lud 4%
Sandfire Resources a Wanguard Australia
Soric Healthcre
South32 Ltd % W Fidelity Australis
Super Retail Group Led
Trensurben Group

Treasury Wine Eststes Ltd

0% 2% Lo 6% 2% 10% 12% 4% 6%
Standard Devistion

Vestpac Banking Carp

Upside & Downside Capture Portfolio Facts

Inception Date 301 June 2011

3 Month 5 Year Asset Class Multi-Asset

Platform Availability Xplore Wealth

Upside Capture 91% 98% Index Benchmark ASX/S&P 200 Index

Investment Horizon 5—7VYears

Downside Capture 94% 92% Minimurm Investment $75,000 AUD

Management Fee (Exc. GST) 0.80%

Value Investment Partners Pty Ltd is a Corporate Authorised Representative (Representative No.: 409849) ABN 72 149 815 707 of JRP Securities Pty Ltd, Australian Financial Services Licensee (AFSL 455657).This document has been prepared for general information pvaOS‘S only and
not as specific advice to any particular person. Any advice contained in this document is General Advice and does not take into account any person’s investment objectives, financial situation and particular needs. Before making any investment decision based on this advice, you should
consider, with or without the assistance of a securities adviser, whether it is appropriate to your particular investment needs, objectives and financial circumstances. A Product Disclosure Statement and/or Investment Options Document on any financial product mentioned in this
document should also be obtained and read prior to proceeding with an investment deci JRP Securities Pty Ltd and its representatives ma ve an interest or associations with the product providers detailed in this report, and will be entitled to receive remuneration for the
provision of personal financial product advice by means of commissions and/or fees and other benefits. If you proceed with personal advice, details of remuneration and associations will be detailed in full within a Financial Services Guide and Statement of Advice. Althougf y effort
has been made to verify the accuracy of the information contained in this document, JRP Securities Pty Ltd, its officers, employees and agents disclaim all liability (except for any liability which by law cannot be excluded), for any error, inaccuracy in, or omission from the information
contained in this document or any loss or damage suffered by any person directly or indirectly through relying on this information




