Value VIP Significant Investor Visa Portfolio

Investment
Partners November 2021 Portfolio Update

Investment Objective & Strategy Portfolio Facts

The V_IP Significant InvestorVisa PorthIio is_designed in order to fill the requirements fora Inception Date 11t May 2020
Significant Investor Visa (SIV) compliant investment product. It is designed with the

objective of meeting the Australian Department of Immigration and Border Protection's Asset Class Multi-Asset
Significant Investor Visa (SIV) requirements as a ‘'managed investment fund' investing in

'venture capital fund investments', 'emerging companies investments', and 'balancing Index Benchmark SIV Composite
investments'. The portfolio is constructed to enhance capital growth, improve

diversification, reduce volatility, and most importantly preserve capital. Investrment Horizon 4 Vears
Porth“O Updates Minimum Investment S5 Million AUD
In November, the Investment Committee added EVT, ALL MSL, and HLA to the portfolio. Management Fee 1.50%

The Investment Committee also removed AMS, TMR, KFM, TTM, NAE, SBR, and SUL

from the portfolio. Performance Fee 10% Outperformance

Portfolio Performance

| 1 Month 3 Month 6 Month YT.D 1 Year Since Inception (p.a.)
Gross Returns 1.13% 3.07% 10.66% 19.08% 23.90% 56.37%
Net Returns 1.01% 2.70% 9.91% 16.46% 22.40% 54.62%
Benchmark Returns -0.31% -0.94% 4.71% 14.30% 16.17% 33.28%
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Top Contributors & Detractors
 Communication Services - 53 Contributors Monthly Contribution
®m Consumer Discretionary - 9%
Emyria Ltd 0.49%
m Consumer Staples - 2%
= Energy - 1% AVZ Minerals 0.43%
m Financials - 16%
® Health Care- 1% Goodman Group 0.32%
m (ndustrials - 4%
w nformstion Technology - 6% Detractors Monthly Detraction
m Materials - 14%
Commonwealth Bank -0.46%
B Resl Estate - 15%
m Private Equity - 10% Westpac -0.39%
m Cash -4%
Downer -0.31%
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