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This document is designed to outline what clients are invested in and how each company is acting to make it eligible for inclusion in the investable universe of
the Diversified Ethical Portfolio. For each company we defines its industry participation, a short outline of what the companies ordinary operating activities are,
and what their environmental, social, and governance credentials are that makes the company eligible for investment. We have included specific activities and
exposures that each company are participating in so that clients know exactly what the companies activities relate to in terms of output impacting
environmental concerns.
Finally we have identified the United Nations Sustainable Development Goals (UNSDG) that the companies activities are aligned with to have the most impact
to. Below are the 17 UNSDG's and an important distinction that Value Investment Partners has made is that we are only recognising alignment to goals we think
the company is able to make a genuine impact on rather than a superficial connection that the company may try to make suggest. We have also distinguished
between goals that companies are either achieving as part of corporate norms making them less meaningful to recognise and those goals which a company
needs to genuinely attribute resources in order to achieve and that not all their peers are currently pursuing.

SUSTAINABILITY DEVELOPMENT GOALS WE

SUSTAINABILITY DEVELOPMENT GOALS WE

ARE MOST INTERESTED WITH

BELEIVE MOST COMPANIES ARE ADDRESSING

PURPOSE OF THIS DOCUMENT

VALUE INVESTMENT PARTNERS

Banking

Australia and New Zealand Banking Group Limited provides
banking services in New Zealand and Australia. The bank has
a comprehensive approach to sustainability with nearly $10
billion invested in sustainable developments since 2019
(2020 Annual Report) and has outlined the key goals of the
bank moving forward. Targets we believe to be most
impactful in the effort to environmental sustainability is a
commitment to finance $50 billion in sustainable bonds and
to engage 100 of their largest emitting clients to establish
low carbon emission plans.
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Fund sustainable solutions that
address environmental sustainability,
support disaster resilience, increase
access to affordable housing, and
promote financial wellbeing.

Establish new partnership to expand
reach and improve impact of financial
inclusion products.

Carbon capture technology
developed and adapted to reduce
emissions in the cement industrie.

Commodities &
Chemicals

Calix Limited has developed a patent-protected, platform
technology that produces new materials and processes,
targeted at solving some significant global challenges. Calix
commercialises these new materials and processes via a
variety of business models including direct sales of products,
licensed distributor sales, and licensing of the technology.
The company’s flagship patented technology of creating
‘honeycomb’ porous materials with increased surface area
has immediate commercial application in the construction,
power generation, agriculture and aquaculture, waste, and
water management industries. With a proven ability to enter
into joint venture partnerships with businesses to bring
innovative solutions to the world’s environmental problems.
The portfolio allocation gives clients exposure to a company
that’s core mission is to tackle complex problems impacting
the climate and environment.

WHERE ARE YOU INVESTED?

Developing a non-toxic broad
spectrum, anti-fungal, anti-pest
fertiliser.
An innovative solution for the
improvement of pond health and the
optimisation of shrimp and prawn
aquaculture production.
A water waste management solution
that is an earth-friendly alternative to
currently used solutions by water
treatment facilities.
Providing a solution to improve
energy efficiency through improved
biogas generation.
Developing high performance, lowcost, fast charge-discharge, lithiumion hybrid batteries based on nanoactive electrode materials.
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Diversified Real
Estate

Industrial Real
Estate

Biotechnology

Charter Hall Group is a property fund manager and
developer managing a suite of institutional, wholesale and
retail unlisted property funds in which it holds investments.
Charter hall is one of Australia’s fastest growing property
managers and real estate fund managers and is a great
source of income and stable capital returns for investors.
With a defined strategy to net zero by 2030 with there
industrial and logistics assets to be net zero emissions by
2022 and achieving green star ratings for all buildings in the
portfolio.

Centuria Industrial REIT operates as an industrial real estate
investment trust with assets situated within in-fil locations
and infrastructures. The fund is working to enhance its
portfolio with more energy efficient buildings and is
preparing an official sustainability report with clearer
objective for the future. In the meantime the fund has
completed construction of Australia’s first five star green
industrial facility in a demonstration of its commitment to
building resilient portfolios that ultimately facilitate the
reduction in energy consumption.

CSL Limited develops, manufactures and markets human
pharmaceutical and diagnostic products
derived from
human plasma. CSL is also involved in research,
development, manufacture, marketing and distribution of
biopharmaceutical and allied products. The company is one
of Australia’s greatest success stories and has grown into a
substantial global player in biotechnology. CSL has identified
key areas defined under the UN Sustainable Development
Goals. Importantly to our investors is the goal of good health
and wellbeing as CSL develops and delivers innovative
medicines that save lives and protect public health.

WHERE ARE YOU INVESTED?

Increasing resource use efficiency
and reducing carbon impact of its
own operations.
Bolster procurement practices to
avoid suppliers with issues
associated with human rights abuses
and environmental degradation.

Building assets with resource
reduction at its heart with new 5-star
green design developments.
Social and affordable housing
developments with 4 projects
including 190 dwellings.

Development of life saving
biopharmaceutical products.
Saving and/or improving the quality
of life of hundreds and thousand of
people with rare and series diseases.
Medical research, clinical training,
and training.
CSL’s global talent strategies is from
relationships with schools at both the
secondary and university levels
facilitating quality education.
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Office
Real Estate

Rare Earth
Mining

Pollution Control
Equipment

Dexus is an Australian real estate groups focusing on owning,
managing and developing prime office and industrial
properties in capital cities. It also invests third party capital
into direct real estate assets through its fund management
arm. Specific activities conducted by Dexus that address the
key concerns of this portfolio is a commitment to net zero by
30 June 2022 (brought forward from 2030), to source at least
70% of energy from renewable sources for the group’s
assets, reduce energy and water use by 10%, and achieve an
average of five star NABERS energy ratings.

European Metal Holdings is a minerals exploration and
development company advancing the Cinovec Lithium
Project in the Czech Republic. Owning 49% of the Cinovec
lithium project with a state-owned utility company owning
the remainder this company gives investors exposure to
continental Europe’s largest hard rock lithium deposit
roughly 200km out from the Czech capital Prague. Lithium is
a key material in lithium-ion batteries used for electric cars,
appliances, and battery storage to support electricity grids
reliant on renewable energy.

Fluence Corporation Limited specializes in providing
decentralized and pre-engineered water, wastewater
treatment, and reuse solutions for both municipal and
industrial application across the world. The company’s focus
on water treatment makes it one of the few investments on
the Australian market for investors to get exposure to clean
drinking water and wastewater sanitation solutions and it has
clear businesses practices that directly contribute to key
sustainability goals such as the treatment of 223 billion litres
of wastewater annually removing dangerous contaminants
from the environment.

WHERE ARE YOU INVESTED?

PAGE | 05
Building assets with resource
reduction at its heart with new 5-star
green design developments.
Since 200 the company has reduced
emissions by 56%.
Developing built environments and
enhancing sustainable work
environments.

Providing lithium carbonate
equivalent for battery electricity
storage.
Endeavouring to be a world leader in
operating one of the worlds most
environmentally friendly lithium
mines.

Treating wastewater removing
dangerous contaminants from the
environment.
Fluence strategies are aimed at
improving sanitation and water
accessibility in places of severe water
stress.
The company generates 156 GWh of
renewable electricity from
wastewater by-products.
Solutions provide reliable effluent
quality, removing harmful nutrient
pollution that induces deadly algae
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Industrial Real
Estate

Renewable
Energy

Renewable
Energy

Goodman Group is an integrated industrial property group
with activities including property investment, funds
management, property development and property services.
In 2020 three of Goodman’s partnerships were awarded
Global Sector Leader and Regional sector leader in the
Global Real Estate Sustainability Benchmark. The group has
further implemented designs of solar panels, electric vehicle
charging ports, and drought tolerant landscaping to its
buildings. Looking forward Godman has committed to
sourcing all renewable energy by 2025 and to be carbon
neutral by 2025.

Genex Power is a power generation development company.
The Company is focused on innovative clean energy
generation and electricity storage solutions. Developer and
operating of renewable energy and storage prices they are
currently producing solar powered electricity to ~22,000
homes and offsetting 120,000 tonnes of CO2 per year. By
2025 it will be producing energy from solar, wind, hydro, and
storage sources to power over 350,000 homes and offset ~2
million tonnes of CO2 per year.

Mercury NZ Ltd provides utility services. The Company
generates and supplies electricity from hydro, geothermal,
gas-fired, wind power stations, and owns and manages
bioenergy power plants. Mercury NZ producers 100%
renewable energy and continues to be a leader in low carbon
electricity generation in New Zealand. The company is
continuing to improve its emission profile after committing in
2010 the company has reduced emissions by 4% on the base
level since it moved away from thermal coal powered energy
and to renewable sources.

WHERE ARE YOU INVESTED?

Increasing resource use efficiency
and reducing carbon impact of its
own operations.

Developing built environments and
enhancing sustainable work
environments.

Production of renewable electricity
via solar, wind, and hydro power
generation.

Production of renewable electricity
via solar, wind, and hydro power
generation.
Increasing resource use efficiency
and reducing carbon impact of its
own operations.
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Renewable
Energy

Meridian Energy operates as a state-owned electricity
generator producing hydro-electric, solar and wind power
supplied to residential, business, and rural customers.
Meridian Energy producers 100% renewable and is New
Zealand’s largest renewable energy generator, playing a
significant role in contributing to the government’s aspiration
of 100% renewable energy generation in the country.
Meridian Energy utilises carbon offsets to achieve net zero
emissions currently. It is increasing its presence in Australia
by assessing strategic directions in Australia and services
some clients on the Australian east coast.

Macquarie Group Limited is a global provider of banking,
financial, advisory, investment and fund management
services, headquartered in Sydney. The company has strong
global economic tailwinds that will support earnings growth
with material support to the retail bank, infrastructure and
real assets division, and capital global markets division. The
firm has been carbon neutral since 2010 and is planning on
sourcing all its electricity needs from renewable sources by
2025. It is also improving sustainability of Macquarie’s
facilities, and improving waste management and recycling to
reduce landfill.

Diversified
Financials

This company is an example when our portfolio manager will
utilise their discretion to override our quantitative screens as
they are less useful tools for assessing the future composition of
the business. Although the business derives some of its income
from a subsidiary in the USA that holds oil and gas assets which
is excluded from our screen, the company's recent commitment
to operation activity net zero by 2025 and financing net zero by
2050 - one of the most ambitious target of an ASX50 company gives us latitude to invest given that these underlying assets will
either be divested from or have carbon offset that neutralise the
impact they have on the environment.

WHERE ARE YOU INVESTED?
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Production of renewable electricity
via solar, wind, and hydro power
generation.
Increasing resource use efficiency
and reducing carbon impact of its
own operations.

Investments aligned with the firms
net zero goal where nearly 7 times
larger investment in renewable than
those in conventional energy
production.
Roughly 45 GWh of green energy
assets operated and in development.
Financing for projects adding
industries in the transition to the
green economy and micro-financing
for projects with key social impact
goals.
Increasing resource use efficiency
and reducing carbon impact of its
own operations.
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Healthcare
Facilities

Banking

Renewable
Energy

Monash IVF Group is a leader in the field of human fertility
services and is a providers of Assisted Reproductive Services
(ARS) which is the significant component of fertility care in
Australia and Malaysia. Monash IVF being a leading fertility
research and treatment centre in the east coast of Australia
is providing a much-needed service for Australian’s wishing
to fall pregnant and providing services that facilitate the
improvement of mother and infant health and wellbeing. Its
research efforts further the education of practitioners and
patients in the area of conception, advocating for the
advancement of the IVF field.

Providing an essential health service
to thousands promoting healthy
conception solutions for families that
wish to have a child.

National Australia Bank provides banking services in
Australia, New Zealand, Asia, The United Kingdom, and the
United States. In the area of environmental sustainability, the
bank has committed to providing $70 billion in environment
financing by 2025 (of which it has completed $33.6 billion),
cap thermal coal exposure at 2019 levels to eventually half
by 202 then zero by 2035, and reduce operational use of
resources by varying amounts across multiple sub-categories
such as office waste, energy use, and air travel fuel use for
staff.

Environmental Financing to support
its commitment to climate change
targets.

New Energy Solar is an investment entity focused on
investing in utility-scale solar power plants that generate
emissions-free power. The company has acquired a portfolio
of 14 solar power plants with total capacity of 772MWDC.
The company portfolio of solar power plants generates over
1.6 million MWh of clean energy each year displacing over 1
million tonnes of CO2 each year the equivalent to powering
over 224,000 homes or removing 279,000 vehicles from the
road.

Production of renewable electricity
via solar power generation.

WHERE ARE YOU INVESTED?

Increasing resource use efficiency
and reducing carbon impact of its
own operations.
Investment in affordable and
specialist housing along with
emerging technology businesses.

Program proving light sources and
energy to marginalised communities.
Circular business implementation by
recycling damaged and end of life
photovoltaics.
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Rare Earth Mining
& Industrials

Renewable Energy
Equipment

Neometals Limited develops opportunities in minerals and
advanced materials essential for a sustainable future. The
company has four projects: Lithium Battery Recycling Project,
Barrambie Titanium & Vanadium Project, Lithium Hydroxide
Refinery Project and Mt Edwards Lithium and Nickel Project.
The company's strategic focus includes upstream rare earth
minerals projects, downstream advanced materials, resource
recover, and battery recycling. In addition to improving the
company's own environmental impact the company’s
revenue generating activities directly contribute to the
transition to the green economy. The company is involved in
the mining and processing of rare earth materials for battery
technology and the recycling of used batteries to reduce the
life cycle impact of lithium batteries on the environment and
strive to the goal of a more circular economy.

NOVONIX is an integrated developer and supplier of
materials, equipment and services for the global lithium
mining and lithium-ion battery industries with operations in
the USA and Canada. The company is working on the
improvement of lithium-ion batteries by the development of
an environmentally friendly process to produce graphite
anodes for battery technology. It also is an integrated
developer and supplier of high-performance materials,
equipment and services for the global lithium-ion battery
industry. Battery technology solutions are key to addressing
intermittency of renewable energy, improving reliability of
the worlds electricity grids to enable the transition to a low
carbon energy sector.

WHERE ARE YOU INVESTED?
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Upstream industrial metals
extraction of rare earth materials.
Downstream advanced materials
through processing of raw materials
to core base metals of renewable
technology.

Recycling and resource recovery of
lithium-ion batteries.

Provides battery R&D services and
manufactures the most accurate
lithium-ion battery cell test
equipment in the world.
Development and commercialisation
of ultra-long-life high-performance
anode material for lithium-ion
batteries.
Patented material to eliminate
wastewater and use simpler metal
inputs to reduce cathode
manufacturing cost.
A world class graphite mine of which
material is used for battery
technology.
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Data
Centres

Rare Earth
Mining

Rare Earth
Mining

NEXTDC is involved in the development and operation of
independent data centres in Australia. It focuses on
providing scalable, on- demand services to support
outsourced data centre infrastructure and cloud connectivity
for enterprises of all sizes. The company is certified by the
Australian Government’s Climate Active program as 100%
carbon neutral and is also working with its customers and
partners to achieve carbon neutrality through its carbon
neutral colocation solution.

Orocobre’s primary objective is to develop and operate
mines extracting lithium and other rare earth mineral byproduct from brine and hard rock mines in Australia,
Argentina, and Canada. It is vertically integrating to capture
more of the value chain for lithium products with its
processing plant in Japan. The recently merged entity of
Orocobre (merged of Orocobre and Galaxy Resources) gives
investors exposure to the fourth largest lithium miner in the
world by current and planned mine capacity with mining and
refining activities spanning across Australia, Argentina,
Canada, and Japan.

Paladin Energy is a uranium production and exploration
company with projects currently in Australia, Canada, and
Africa. The uranium mined from Paladin Energy and used at
its clients’ nuclear plants is displacing coal fired power and
can reduce CO2 emissions by 100 million tonnes per year. It
is the view of the portfolio manager and the firm that nuclear
power being a form or reliable and low emitting form of
electricity generation will need to be a material part of the
overall energy mix if the world is to hit its climate change
mitigation targets while maintaining reliability in the power
grid.

WHERE ARE YOU INVESTED?

Enables customers to increase cloud
storage and reduce waste.
Increasing resource use efficiency
and reducing carbon impact of its
own operations.

High safety mine with clear safety,
environmental and social objectives.
Community-based sustainable
developments and commitments.
Extraction and development of
lithium chemicals to fuel the
transition to a low-carbon economy.

Exploration and extraction of
uranium for nuclear power
generation.
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Rare
Earth Mining

Healthcare
Facilities

Healthcare
Equipment

Pilbara Minerals is an emerging lithium and tantalum
producer focused on the development of its 100% owned
Pilgangoora Lithium-Tantalum Project in the Pilbara region of
Western Australia. The company has made a commitment to
deliver net zero emissions by 2040. The company mines
lithium which is a key material in battery technology. It also
endeavours on the continued improvement in its own
operations with a focus on recycling materials, minimising
environmental impacts of land use, and improving their
rehabilitation plans .

Ramsay Health Care Ltd. provides health care services. The
Company offers private hospital services, including,
rehabilitation, psychiatric care, day, and complex surgery.
Within its sustainability commitments and achievements
Ramsay is working to minimise its impact on the environment
amongst its facilities around the world. It is doing this by
focusing on waste reduction campaigns internally,
developing low impact hospitals with environmentally
friendly attributes, and partnering with suppliers of medical
equipment that have environmentally sustainable packaging
and products.

Resmed is a global company involved in the development,
manufacturing, distribution and marketing of medical devices
and cloud-based software applications that diagnose, treat
and manage respiratory disorders. Being a medical device
company, its operations directly contribute to the global goal
of good wellbeing and health but they are working to
minimise its environmental impact by lowering energy
consumption and greenhouse gasses (13.0% lower in 2020
to 2019), installing solar power panels, and sourcing (where
possible) materials from more sustainable vendors.

WHERE ARE YOU INVESTED?
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Providing lithium carbonate
equivalent for battery electricity
storage.

Increasing resource use efficiency
and reducing carbon impact of its
own operations.

Increasing resource use efficiency
and reducing carbon impact of its
own operations.
Medical research, clinical training,
and training.

Increasing resource use efficiency
and reducing carbon impact of its
own operations.
Medical research, clinical training,
and training.
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Building
Products

Waste
Management

Reliance Worldwide Corporation is involved in designing,
manufacturing and supplying of high quality, reliable and
premium branded water flow, control and monitoring
products and solutions for the plumbing and heating
industry. Reliance provides a wide range of applications,
across multiple segments, address the delivery of clean
water at safe temperatures, water and energy conservation,
and increased labour efficiency, all of which are aligned to
prioritised sustainable development goals.

Sims Metal Management is a global metals and electronics
recycling company. It is involved in the buying, processing
and selling of ferrous and non-ferrous recycled metals and
providing solutions for the disposal of post-consumer
electronic products. The business has been recycling metals
for over 100 years and is a leader in the circular economy
with over 600,000 tonnes of curb side recycling waste
processed in 2020 alone and 8.2 million tonnes of secondary
metals such as steel. Over the last 24 years they have
achieved over 40 million tonnes in carbon reductions
through their joint venture with LMS energy which provides
450,000 MWh of renewable energy that powers 80,000
homes per year. The company also plans on being carbon
neutral by 2042, achieve no waste to landfill, and close
material loops by further expanding its capacity and services
to the market enhancing the circular economy.

WHERE ARE YOU INVESTED?

Products that improve resource use
efficiency in the built environment.
Increasing resource use efficiency
and reducing carbon impact of its
own operations.

Key enabler of the circular economy.

Increasing resource use efficiency
and reducing carbon impact of its
own operations.
Metal recycling, electronics recycling,
municipal recycling, and resource
renewal.
Through joint ventures proving
renewable energy through biogas to
energy projects.
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Healthcare
Services

Rare Earth
Mining

Sonic Healthcare Limited is a medical diagnostics company
providing a comprehensive range of pathology and
diagnostic imaging services to medical practitioners,
hospitals, and their patients. The company also provides
administrative services and facilities to medical
practitioners. It's approach is to tackle environment risks
bucketed into energy, waste, transport, water, and
sustainable sourcing. In order to achieve these it has
addressed practises and activities to be implemented to
address the company's impact with its operation and among
its suppliers.

Sunrise Energy Metals provides proprietary ion-exchange
extraction and purification processing technology solutions.
It develops and commercializes technologies for metals
recovery and industrial water treatment that recycle polluted
water for drinking, agricultural, recreational, and industrial
use. Sunrise Energy Metals serves customers worldwide.
Sunrise provides a cutting-edge ion exchange service which
is a highly efficient solution for extraction and purification of
a variety of metals such copper and nickel, key components
in battery technology. The business is placed to become a
major supplier of raw materials of lithium-ion batteries in
addition to their current involvement in extraction and
purification strategies for global clients.

WHERE ARE YOU INVESTED?
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Medical research, clinical training,
and training.

Increasing resource use efficiency
and reducing carbon impact of its
own operations.

Battery technology developments.

Exploration and extraction of rare
earth metals essential to lithium-ion
batteries.

Efficient extraction and purification
strategy for base metals.
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Communication
Services

Consumer
Finance

Telstra Corporation is a provider of telecommunications and
information products and services through its Australian and
offshore operations. Telstra has a range of businesses
namely fixed broadband, mobile, data and IP, network
application & services (NAS), digital media and international.
As Australia’s leading telecommunications and technology
company, and a large user of energy, Telstra has an
important role to play in addressing climate change and the
many environmental challenges we face. The company has
been carbon neutral since 2020, plans to source all energy
from renewable sources by 2025, and reduce absolute
emissions by at least 50% by 2030.

Zip Co offers point-of-sale credit within the buy now pay later
space and payment solutions to customers providing a
variety of integrated Retail Finance solutions to merchants
across numerous industries. ZIP is a global leader in the
space of buy now pay later and is an emergent Australian
corporate success story. With strong consumer trends
supporting growth and improving access to financial
products the company is positioned to benefit from key
economic tailwinds over the next few years.

WHERE ARE YOU INVESTED?

Increasing resource use efficiency
and reducing carbon impact of its
own operations.

Managing impact of the business
throughout its supply chain.

Enabling digital inclusion of marginal
communities.

Increasing resource use efficiency
and reducing carbon impact of its
own operations.
Product increases financial inclusion,
financial education and budgeting,
and responsible lending.

VALUE INVESTMENT PARTNERS PTY LTD
Suite 106 Level 1
39 East Esplanade Manly, NSW 2095
Telephone: 02 9976 3377
ABN 72 149 815 707
www.vipim.com.au

