
Investment Strategy

Our team analyses potential international funds through

fund reports, external consultant material, and research

papers to identify strong investment management,

maintained investment philosophies and strategies, and

the potential benefits of macroeconomic and market

trends to support excess return. We then meet and vet the

fund managers of prospective investment vehicles that

are operating in global markets that our team have

identified as being undervalued or subject to potential

growth in the medium to long term. The resultant portfolio

is formed of managed funds that should provide excess

return and controlled risk exposure for investors of Value

Investment Partners.

Investment Objective

The VIP International Portfolio aims to provide long

term capital growth by investing in a diversified

portfolio of International assets. The portfolio actively

invests in 2 to 5 managed funds, Exchange Traded

Funds (ETF’s), or Listed Investment Companies

(LIC’s) that provide diversified exposure to

international share markets. Underlying managers

are selected by the VIP Investment Committee by

undergoing due diligence into the managers, people,

investment processes, and investment performance;

and selecting managers that provide investment

sector, style, and geographical diversification.

Fund Performance

Market Commentary

Quarterly Fact Sheet – March 2021

International Securities PortfolioValue
Investment
Partners

1 Month 3 Month 6 Month Y.T.D. 1 Year 3 Year (p.a.) 5 Year (p.a.) 7 Year (p.a.) Since Inception (p.a.)

Gross Returns 3.04% 5.51% 13.06% 5.51% 15.07% 14.90% 16.19% 17.90% 26.52%

Net Returns 3.00% 5.39% 12.81% 5.45% 14.57% 14.40% 15.69% 17.40% 26.02%

Benchmark Returns 5.09% 6.33% 12.38% 6.33% 23.55% 15.00% 17.95% 13.85% 27.11%

VIP International Securities Portfolio – 258.60% 
MSCI World Ex Australia Index – 264.34%

Considering the vaccination rollout and stimulus packages, the prospects of reopening economies through

the latter half of the year are promising. In the US, the accelerated vaccination rollout and latest $1.8 trillion

fiscal stimulus package have prompted economic growth, however rising inflation places more upward

pressure on interest rates. Moreover, there is a consensus that the U.S. equities are expensive and

overvalued, deferring our investment conviction from the broad U.S market. Ongoing China-U.S. continue to

dwell; however, the expectation is the new US administration will not escalate these tensions during the early

stages of economic recovery. Relative to the U.S., initially Europe had been slow in its vaccine rollout and had

distributed far smaller fiscal stimulus support. Recently however, vaccinations have increased resulting in a

more positive economic outlook which could see these economies reopening at the end of the year. Europe’s

exposure to financials and cyclical sectors such as industrials, materials and energy gives optimism that they

should benefit from a post-pandemic reopening.



DIS CLAIMER
Value Investment Partners Pty Ltd is a Corporate Authorised Representative (Representative No.: 409849) ABN 72 149 815 707 of JRP Securities Pty Ltd, Australian Financial Services Licensee (AFSL 455657).This document has been prepared for general information purposes only

and not as specific advice to any particular person. Any advice contained in this document is General Advice and does not take into account any person’s investment objectives, financial situation and particular needs. Before making any investment decision based on this advice,

you should consider, with or without the assistance of a securities adviser, whether it is appropriate to your particular investment needs, objectives and financial circumstances. A Product Disclosure Statement and/or Investment Options Document on any financial product

mentioned in this document should also be obtained and read prior to proceeding with an investment decision. JRP Securities Pty Ltd and its representatives may have an interest or associations with the product providers detailed in this report, and will be entitled to receive

remuneration for the provision of personal financial product advice by means of commissions and/or fees and other benefits. If you proceed with personal advice, details of remuneration and associations will be detailed in full within a Financial Services Guide and Statement of

Advice. Although every effort has been made to verify the accuracy of the information contained in this document, JRP Securities Pty Ltd, its officers, employees and agents disclaim all liability (except for any liability which by law cannot be excluded), for any error, inaccuracy in,

or omission from the information contained in this document or any loss or damage suffered by any person directly or indirectly through relying on this information.

3 Month Fund Member Performance Current Geographical Allocation

Current Sector Allocation 5 Year Risk/Return Profile

Upside & Downside Capture Ratio Fund Characteristics

Inception Date 30th June 2011

Investment Horizon 5 – 7 Years

Asset Class International Equities

Management Style Active Long Only

Current Number of Holdings 6

Index Benchmark MSCI World Ex Australia 

Index Average Market Capitalisation $28.70 Billion (USD)
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