Australian Share Leaders Portfolio

Investment

Investment Objective & Strategy Fund Facts

The aim of the VIP Australian Shares Leaders Portfolio is to provide investors with
investment income and capital growth in excess of the S&P/ASX 200 Index over
the long term from investment in a portfolio of medium to large capitalisation
Australian companies. The portfolio invests in 15 to 30 Australian shares within Active
the S&P/ASX 200 index that have been selected via a quantitative, qualitative
screening process, and align with macroeconomic themes identified by our
analysts and consultants to generate excess returns over the long term.

Asset Class Equities

S47.31 Billion

Index Benchmark ASX/S&P 200

$9.9 Billion

Portfolio Updates

The top contributors to performance were; Western Areas (32.25%), SEEK  Investment Horizon
(6.72%), and ANZ Bank (6.66%). The top detractors of performance were; ResMed  [EYINau Rl o (o $50,000 AUD
Inc (-3.69%) and Sonic Healthcare (-3.03%). In September the investment

committee sold out of Western Areas and reduced position sizes in South32, ANZ
Bank, and Westpac, using the proceeds to take a long position in AGL Energy, BMERECEMSISEES
Transurban, and Medibank Private.

Entry Fee Nil

Performance Fee Nil

Fund Performance

1Month  3Month  6Month Y. TD. 1VYear  3VYear(pa) bVYear(pa) 7VYear(pa) SinceInception
Gross Returns 4.08% 3.78% 11.51% 13.35% 1.89% 9.23% 9.48% 14.92% 12.36%
Net Returns 4.01% 368%  11.11% 1295%  1.09% 8.43% 8.68% 14.12% 11.56%
Benchmark Returns 1.84% 2.36% 10.53% 22.55% 12.43% 13.52% 11.34% 15.30% 13.37%
VIP Australian Equities Portfolio — 102.00% B
ASX/S&P 200 Accumulation Index — 110.30% e
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Value Investment Partners Pty Ltd is a Corporate Authorised Representative (Representative No.: 409849) ABN 72 149 815 707 of JRP Securities Pty Ltd, Australian Financial Services Licensee (AFSL 455657).This document has been prepared for general
information purposes only and not as specific advice to any particular person. Any advice contained in this document is General Advice and does not take into account any person’s investment objectives, financial situation and particular needs. Before
making any investment decision based on this advice, you should consider, with or without the assistance of a securities adviser, whether it is appropriate to your particular investment needs, objectives and financial circumstances. A Product Disclosure
Statement and/or Investment Options Document on any financial product mentioned in this document should also be obtained and read prior to proceeding with an investment decision. JRP Securities Pty Ltd and its representatives may have an interest or
associations with the product providers detailed in this report, and will be entitled to receive remuneration for the provision of personal financial product advice by means of commissions and/or fees and other benefits. If you proceed with personal advice,
details of remuneration and associations will be detailed in full within a Financial Services Guide and Statement of Advice. Although every effort has been made to verify the accuracy of the information contained in this document, JRP Securities Pty Ltd, its
officers, employees and agents disclaim all liability (except for any liability which by law cannot be excluded), for any error, inaccuracy in, or omission from the information contained in this document or any loss or damage suffered by any person directly or
indirectly through relying on this information.
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